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QUOTE 

 

During a meeting of Malta International Airport plc’s Board of Directors held today, the Company 

approved its financial statements for the year ended 31 December 2020 and announced the date of 

its 29th Annual General Meeting. 

 

FINANCIAL RESULTS FOR 2020 

 

Malta International Airport’s passenger traffic for 2020 suffered a drop of 76.1%, which led the 

Company to register the worst traffic result since the airport’s privatisation in 2002. The decline in 

passenger numbers heavily impacted the Group’s financial performance in 2020. 

 

Malta International Airport plc reported that total revenue for the Group had decreased by €68 

million (-67.9%) compared to 2019, with revenue from the Company’s aviation segment 

registering a drop of 74.8% and revenue from the non-aviation segment, which includes rents, 

parking, and VIP products, dropping 51.4%.  

 

The earnings before interest, taxation, depreciation and amortisation (EBITDA) of the Group 

decreased by 91.1%; from €63.2 million in 2019 to €5.6 million in 2020. Consequently, the 

EBITDA margin dropped 45.6 percentage points, from 63.0% in 2019 to 17.4% in 2020. 

 

In contrast with 2019, when the Group closed the year with profit after tax amounting to €33.9 

million, Malta International Airport plc ended 2020 with a net loss of €4.3 million at Group level. 

 

“2020 was the Company’s first loss-making year since the airport’s privatisation in 2002. An 

excellent track record in the years leading up to 2020 furnished us with the resilience to face last 

year’s unprecedented challenges. However, significant uncertainty and low consumer confidence 

continue to dominate the aviation environment, necessitating an extremely cautious approach to 

cash management to bolster the Company’s ability to withstand further shocks and safeguard the 

long-term interests of all stakeholders. 

 

While our journey to pre-Covid levels will be a marathon rather than a sprint, characterised by 

strategic investments and sustainable network development, it is our responsibility to be in a 

position to swing into action as soon as air travel shows signs of recovery. I would like to thank 



  

 

 

 

 
About Malta International Airport 
Being Malta’s only air terminal, the airport hosted more than 7 million passengers in 2019, of which the majority were inbound tourists. The company has consistently invested in the 
terminal since the airport’s privatisation in 2002, with the Terminal Reconfiguration Project bringing about the most recent overhaul.  
 
Malta International Airport recently opened its new multi-storey car park – Park East – which has brought the number of parking spaces available on the airport campus up to around 
2,700 spaces. Additionally, 14,000m² of office and retail space are housed within SkyParks Business Centre, with projects in the offing set to bring about further expansion in this regard.  
 
The airport team is guided by a vision of service excellence, which led MIA to clinch the title Best Airport in Europe in 2018 and 2019. In November 2020, Malta International Airport won 
two prestigious titles awarded by ACI: Best Airport and HR Excellence, both in the context of Covid-19. 
 
To maximise its contribution to Malta’s cultural heritage and environment, MIA set up the Malta Airport Foundation in 2014; an independently run non-profit organisation. 
 
Malta International Airport plc is a public company listed on the Malta Stock Exchange, with its shareholders being the Malta Mediterranean Link Consortium (40%), with Flughafen Wien 
AG owning a 96% share, the Government of Malta (20%), the general public (29.9%), and VIE Malta Limited (10.1%). 
  

 

our shareholders for their confidence in Malta International Airport during these unprecedented 

times, and appeal for further support as the Company works towards better days and a profitable 

operation,” said Malta International Airport CEO Alan Borg.  

 

The Group’s financial statements show that, through a strict cost-cutting and liquidity preservation 

programme, Malta International Airport plc had succeeded in lowering its total expenditure during 

the reporting period to €26.6 million (-28.3%). Group staff costs registered a decrease of €2.2 

million (-20.2%), which resulted from the Covid Wage Supplement scheme and temporary salary 

reductions between April and July 2020, while operating expenses decreased by €8.3 million (-

31.8%). 

 

The full approved financial statements are attached to this Company Announcement and can also 

be accessed on Malta International Airport’s website on: 

www.maltairport.com/corporate/investors/financial-results. 

 

OTHER MATTERS   

 

Having considered the Group’s performance for 2020 and the limited visibility of the way ahead, 

the Board of Directors believe that, with a view to manage the Company’s cash reserves in a 

moment of severe curtailment of revenue generation and maintain the Company’s organisational 

set-up and structures in a state that would allow the Company to recover immediately once the 

situation normalises, it is prudent not to recommend a dividend payment for the financial year 

2020. 

 

The Board of Directors also announced that the Company’s 29th Annual General Meeting will be 

held on Wednesday 5 May 2021. Shareholders on the register of members at the Central Securities 

Depository at close of business on Monday 5 April 2021 shall be eligible to receive notice, attend 

and vote at the next annual general meeting. 

 

Shareholders are reminded that, following changes to the law and Malta International Airport’s 

Memorandum and Articles of Association, the Company will not be distributing a hard copy of its 

annual report to all its shareholders by mail, but rather making it available on its website. 
 
 

UNQUOTE 
 

Signed: 
 

 

 

Louis de Gabriele 

Company Secretary 






















































































































































































